
SECTION-A

Note: Multiple choice questions. All questions are 
compulsory  (6x1=6)

Q.1 Which of the following is a primary function of 
Insurance. 

 a) Risk Sharing  b) Improves Efficiency 

 c) Provides Capital  d) None of the above 

Q.2 The principal of Subrogation is applicable to_____.  

 a) Fire insurance  b) Motor insurance 

 c) Burglary insurance  d) All of the above 

Q.3 Company who covers the risk of person is known as : 

 a) Insurer  b) Insured 

 c) Compensator  d) None of the above 
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SECTION-D 

Note: Long answer type questions. Attempt any two 
questions out of three questions. (2x8=16)

Q.23 Write short note on :

 a) Principle of cooperation 

 b) Principle of subrogation 

Q.24 Explain the importance and types of life insurance 
policy. 

Q.25 Explain the salient features and importance of IRDA 
act 2000.  
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Q.9 The amount of uncertainty that exists in a given 
situation is known as _______

Q.10 IRDA stands for?

Q.11 Explain the term premium.

Q.12 A contract of fire insurance embodied in a written 
document is known as________ 

SECTION-C 

Note: Short answer type questions. Attempt any eight 
questions out of ten questions. (8x4=32)

Q.13 Explain the principle of proximate cause. 

Q.14 Describe the purpose and need of insurance. 

Q.15 What do you mean by joint life policies. 

Q.16 How to determine the premium under life insurance. 

Q.17 What are the main elements of marine insurance. 

Q.18 Explain the meaning and history of agriculture 
insurance. 

Q.19 What are the main elements of fire insurance. 

Q.20 What are the important provisions of motor 
insurance?

Q.21 Explain principle of subrogation. 

Q.22 What are the main powers of IRDA act 2000?
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Q.4 The agreement of insurance is called as_______. 

 a) Policy  b) Annuity 

 c) Premium  d) None of these 

Q.5 Which of the following is a purpose of insurance 
regulation? 

 a) To protect the interest of insurers 

 b) To protect the interest of policyholder 

 c) To protect fair competition among insurers  

 d) All of the above 

Q.6 In life insurance business, claims may arise on 

 a) Death  b) Maturity 

 c) Both A & B d) None of these 

SECTION-B 

Note: Objective/ Completion type questions. All questions 
are compulsory.   (6x1=6)

Q.7 Fire insurance is the oldest form of insurance. 
(True/False)

Q.8 The person whose risk is covered is known as _____ 
(Insurer/ Insured)
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