
SECTION-A

Note: Multiple choice questions. All questions are 
compulsory  (6x1=6)

Q.1 What is the difference between primary and 
secondary data?

 a) Primary data is collected first hand, while 
 secondary data is collected form Existing 
 sources.

 b) Primary data is collected from existing sources, 
 while secondary data is collected firsthand.

 c) Primary data is more reliable than secondary 
 data

 d) Secondary data is more reliable than secondary 
 data

Q.2 What is the range?

 a) The difference between the highest and the 
lowest value
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Q.21 What are the various advantages of index number.

Q.22 Explain the methods of sampling in detail.

SECTION-D 

Note: Long answer type questions. Attempt any two 
questions out of three questions. (2x8=16)

Q.23 Explain the methods of presenting data including 
graphs and diagrams and discuss their merits and 
demerits.

Q.24 Discuss the different methods of calculating index 
numbers.

Q.25 What is the role of statistics in business decision 
making.
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SECTION-B 

Note: Objective/ Completion type questions. All questions 
are compulsory.   (6x1=6)

Q.7 Define standard deviation.

Q.8 Define mode

Q.9 Primary data is used when the field of investigation 
is very limited (True/False)

Q.10 Random sampling eliminates bias entirely. 
(True/False)

Q.11 The median is the most frequently occurring value in 
a data set. (True/False)

Q.12 Index numbers can only be used to measure price 
changes. (True/False)

SECTION-C 

Note: Short answer type questions. Attempt any eight 
questions out of ten questions. (8x4=32)

Q.13 What is primary data?

Q.14 Explain the importance of statistics in business.

Q.15 Explain the types of diagrams to present the data.

Q.16 What do you mean by presentation of data.

Q.17 Explain the objectives of dispersion in statistics.

Q.18 Define central tendency.

Q.19 What are the essential of a good average?

Q.20 Explain variance with formula in detail.
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 b) The average of the highest and lowest values

 c) The most frequency value

 d) The middle value

Q.3 What is sampling in statistics:

 a) Collecting data from entire population

 b) Selecting a subset of data from population

 c) Analysis data

 d) Visualising data

Q.4 In Laspeyres' Price index, the weights used are 
related to :

 a) Price current year b) Price base year

 c) Quantity base year d)     Quantity current year

Q.5 Quartile deviation is defined as :

 a) The difference between the highest and lowest 
value in a dataset

 b) Half of the difference between the third quartile 
(Q3) and the first quartile (Q1)

 c) The sum of the first quartile (Q1) and the third 
quartile (Q3)

 d) The average of the values between Q1 and Q3.

Q.6 What is the mean of the following numbers 23, 45, 
87, 40, 50

 a) 50 b) 51

 c) 48 d) 49
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